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submarine massive sulfides - contained copper)

e Total Resources oz
{identified and undiscovered)
5,600 million tonnes (Mt)

ldentified Resources
2,100 Mt

1/ Source: USGS (resources/reserves data) and ICSG (capacity/production data)
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World Copper Mine Production, 1900-2016
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World Refined Copper Usage, 1900-2016
Thousand metric tonnes
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nce 1900, apparent usage for refined copper has increased from less than 500 thousand tonnes to 23.5 million metric tonnes in 2016 as

usage aver the period grew by a compound annual growth rate of 3.4% per year.
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Change 2018/17
2017 1Q18 2018 3Q18 4018 2018 Growth Y%
Americas 25.06 25.20 25.40 25.78 25.74 2553 0.48 1.90
of which US 20.27 20.57 20.64 20.93 20.78 20.73 0.46 2.26
Europe 14.30 13.95 14.19 14.68 14.32 14.29 -0.01 -0.09
Asia Pacific 8.06 8.54 7.65 7.70 8.16 8.01 -0.05 -0.61
Total OECD 47.42 47.69 47.24 48.16 48.22 47.83 0.41 0.87
Other Asia 13.24 13.55 13.84 13.38 13.87 13.66 0.42 3.14
of which India 4.53 4.83 4.74 4.40 4.96 4.73 0.20 4.43
Latin America 6.51 6.35 6.48 6.81 6.47 6.53 0.02 0.31
Middle East 8.7 8.19 7.96 8.40 7.82 8.09 -0.08 -0.98
Africa 4.20 4.35 4.32 4.27 4.40 4.33 0.13 3.13
Total DCs 32.13| 32.44 32.60 32.86 32.56 32.61 0.49 1.52
FSU 4.70 4.66 4.65 4.94 5.01 4.82 0.12 2.45
Other Europe 0.72 0.73 0.69 0.73 0.82 0.74 0.03 3.48
China 12.32 12.28 12.84 12.65 13.07 12.71 0.39 3.18
Total "Other regions" 17.74 17.68 18.18 18.32 18.90 18.27 0.53 2.99
Total world 97.29 97.80 98.02 99.35 99.68 98.72 1.43 1.47
Previous estimate 97.29 97.80 98.02 99.30 99.89 98.76 1.47 1.51
Reuision 0.00 0.00 0.00 0.05 -0.21 -0.04 -0.04 -0.04
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Change 2018/17
2017 1Q18 2018 3Q18 4Q18 2018 Growth i}
Americas 21.49 22.93 23.36 24.51 25.05 23.97| 2.48 11.53
of which US 14.40 15.53 16.22 17.17 17.64 16.65 225 15.59
Europe 3.83 3.92 3.73 3.63 3.79 3.77 -0.06 -1.60
Asia Pacific 0.39 0.41 0.38 0.42 0.44 0.41 0.02 4.87
Total OECD 25.71 27.25 27.47 28.57 29.28 28.15| 2.44 9.47
Other Asia 3.61 3.60 3.55 3.47 3.49 3.53 -0.08 -2.34
Latin America 5.15 5.15 5.20 5.10 5.23 517 0.02 0.32
Middle East 3.13 3.16 321 3.22 3.24 3.21 0.07 2.29
Africa 1.48 1.50 1.52 1.55 1.49 1.51 0.03 2.30
Total DCs 13.38 13.40 13.47 13.34 13.45 13.41 0.04 0.28
FSU 14.05 14.10 14.14 14.33 14.57 14.29 0.24 1.67
of which Russia 11.17 11.14 11.18 11.44 11.61 11.35 0.17 1.56
Other Europe 0.13 0.12 0.12 0.12 0.12 0.12 -0.01 -4.58
China 3.97 3.94 4.00 3.94 4.02 3.97 0.00 0.07
Total "Other regions” 18.15 18.17 18.25 18.39 18.71 18.38 0.23 1.28
Total non-OPEC
production 57.24 58.81 59.20 60.30 61.44 59.94 2.7 4.73
Processing gains 2.21 2.25 2.25 2.25 2.25 2.25 0.04 1.67
Total non-OPEC supply 59.45 61.06 61.44 62.55 63.69 62.19 2.74 4.61
Previous estimate 59.45 61.07 61.44 62.54 63.58 62.17 2.72 4.57
Revision 0.00 -0.01 0.00 0.00 0.11 0.03 0.02 0.04
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2017 2018 2018 3Q18 4Q18 Dec 18 Jan 19 Feb 19 Feb/Jan
Algeria 1,047 1,042 1,031 1,059 1,055 1,051 1,024 1,026 2
Angola 1,634 1,505 1,493 1,470 1,497 1,484 1,435 1,457 22
Congo 252 318 324 320 320 327 317 316 o
Ecuador 530 519 519 526 517 518 517 522 5
Equatorial
Guinea 133 125 127 124 116 103 112 126 T4
Gabon 200 186 183 184 184 194 197 203 7
Iran, LR. 3,813 3,553 3.818 3,603 2,982 2,724 2,731 2,743 72
Irag 4,446 4.549 4,481 4,606 4,664 4,712 4,702 4,633 -ro
Kuwait 2,708 2,746 2,707 2,797 2774 2,800 2,723 2,709 -14
Libya 811 952 883 892 1,059 949 883 906 23
Nigeria 1,658 1,719 1.653 1,704 1. 741 1,733 1,731 1,741 10
Saudi Arabia 9,954 10,311 10,114 10,422 10,749 10,586 10,172 10,087 -86
UAE 2,915 2,986 2,873 2,982 3.234 3.238 3.075 3,072 -
Venezuela 1,911 1,354 1,406 1,272 1,191 1,172 1,150 1,008 -142
Total OPEC 32,013 31,864] 31,613 31,961 32,082| 31,591 30,770 30,549 -221
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